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Chartered Accountants
BARGARH, BANGALORE, BHUBANESWAR, CHENNAI, COIMBATORE, GURGAON, HYDERABAD,

KOCHtN, MADURAt, MUMBAt, MANGALORE, TRtCHy, V|JAYAWAOA, VISAKAPATNAM.

lndependent Audito/s Report

TO THE MEMBERS OF WOMEN'S COTTECTIVE

Report on the Audit of the Financial Statements

OPINION:

We have audited the accompanying financial statements of WOMEN'S COLIECTIVE, E-53,

15th Cross, Periyar Nagar, Chennai - 500082 which comprise the Balance Sheet as at March

31, 2023, the Statement of lncome and Expenditure (including Other Comprehensive

lncome), for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as "The financial

statements").

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required and give a true and fair
view in conformity with the Accounting Principles generally accepted in lndia, of the state of
affairs ( Financial position) of the Association as at March 31,,2023, the excess of income
over expenditure (Financial performance and total comprehensive income), for the year
ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on

Auditing specified by the lnstitute of Chartered Accountants of lndia. Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of

the Financial Statements section of our report. We are independent of the Association in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

(lCAl) together with the independence requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules made thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements

and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the financial

statements.

INFORMAITON OTHERTHAN THE FTNANCIAI STATEMENTS ANp AUptTOR',S REPORT THEREON

The Association's Board of Members is responsible for the other information. The other

information comprises the information of board of directors report but does not include the

financialstatements and our auditor's report there.
Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whetherthe other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.
lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
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Chartered Accountants
BARGARH, BANGALORE, BH UBAN ESWAR, CH ENNAI, COIMBATORE, GURGAON, HYDERABAD,
KOCHIN, MADURAI, MUMBAI, MANGALORE, TRICHY, VUAYAWADA, VISAKAPATNAM.

MANAG EM ENT'S RESPONS!BI LITY FOR TH E FI NANCIAL STATEMENTS

The Association's Board of Members is responsible with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income of the Association in accordance with the
accounting principles generally accepted in lndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Association and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Association or to cease operations, or has no realistic alternative but
to do so.

Those Board of Members are responsible for overseeing the Association's financial reporting
process.

AUDITOR'S RESPONSIBITITIES FOR THE AUDIT OF THE FINANCIAT STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional scepticism throughout the audit. We also:

1) ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficientand appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraufl may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.
2) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Ghartered Accountants
BARGARH, BANGALORE, BHUBANESWA& CHENNAI, COIMBATORE, GURGAON, HYDERABAD,

KOCHIN, MADURAI, MUMBAI, MANGALORE, TRICHY, VIJAYAWADA, VISAKAPATNAM,

3) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Association's

ability to continue as a going concern. lf we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in .the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Association to cease to continue as a

going concern.

4) Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a mannerthat achieves fair presentation.

We communicate with those charged with governa.nce regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

REPORT ON OTHER TEGAL AND REGUTATORY REQUIREMENTS

Based on our audit we report that:
a)We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b)ln our opinion, proper books of account as required by law have been kept by the
Association so far as it appears from our examination of those books.

c)The Balance Sheet, the Statement of lncome and Expenditureafter providing for
appropriations that were considered necessary by the management to various funds

including Other Comprehensive lncome, dealt with by this Report are in agreement with the
books of account.

ror fihnotan Cnouonnu e (ttrcmE
Chartered Accountants

Firm Registration No.

PLACE: MADURAI

DATE :05.07.2023
U DIN : 232O03228GVASK7908 CA.I. DANIEL SELVARAJ

Pa rtner
Membership No. :200322
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WOMEN'S COLLECTIVE, CHENNAI

Schedules forming part of the Consolidated Balance Sheet and Income and Expenditure account for
the year ended 3ltMarch2023

SCHEDULE NO. 9

I.SIGNTFICAIIT ACCOTINTING POLICIES:
A) ACCOI]NTING CONCEPTS:

i) The financial statements have been prepared under the historical cost convention in
accordance with the generally accepted accounting principles.

ii) The Society generally follows cash system of accounting significant items of income
and expenditure on cash basis.

B) T'DGD ASSETS:
All fixed assets are stated at cost less depreciation.

C) DEPRBCIATION:
Depreciation has been provided on the written down value method at the rate prescribed under
the Income Tax Act 1961.

D) INVESTMENTS:
Investrnents are made by the Trust in terms of section 11(5) of the Income Tax Act 1961 and
are valued at cost.

II. NOTES ON ACCOIJNTS
i) Fixed deposits are subject to confirmation.
ii) Loan & Advances are subject to confirmation.

Signature to schedules 1 to 9
For MANOHAR CHOWDHRY & ASSOCIATES

Chartered Accountants
Firm Registration No.00 I 997 S

Place : Madurai
Date :05.07.2023
IIDIN z 232003228GVASK7908

I.DANIEL SELVARAJ
Partner

Membership No.200322
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E- s3, 1 srH HS*:,TS":3I"^?TtXR^I - 600 082

NOTES FORMING PART OF THE CONSOLIDATED RECEIPTS AND PAYMENTS

ACCOUNT FOR THE YEAR ENDED 31ST MARC.II 2023

NOTE: 2 GRASSROOT INTERNATIONAL

NOTE : 3 THE SWALLOWS, BANGLADESH

NOTE: 3 THE SWALLOWS' BANGLADESH

jt*yu IVr

dale--
flt:t

PAYMENTS {

Capacity building
Field Staff Incentive

17,638.O0
6,45,500. 00 6,63,138.00

TOTAL 6,63,!9q49

RECEIPTS

11 969.00
36,95,840.00

9,00,000.00
4,237.OO

37,07,809.00

9,O4,237.OO
S deducted

and Advances
received

Grant received
Bank Interest

12,046TOTAL

PAYMENTS

2,10,000.00

24,500.00
50,000.00
27,295.84
35,000.00

5,48,000.00
17,69,500.00

40,000.00
19,108.00

12,500.00

4,354.00
5,998.00

Advocate uromens farmers land rights
North & South R F Conference

Overhead Admln cost
Accountants Partial Honorarium

Auditing
Postage & Cable

Travel and conveYance

Staff Honorarium
District co-ordinator
Animators

Accommodation
House rent
Maintenance

Admin cost
Offrce supplies
Internet

Interpreter / Translator
Translator

To Interns

27,46,255.84CARRIED OVER

OMETU



NOTES FORMING PART OF THE CONSOLIDATED RECEIPTS AND PAYMENTS
ACCOUNT FOR THE YEAR ENDED 31ST MARC.II 20.23

NOTE: 3 THE SWALLOWS, BANGLADESH

27,99,953.2O

18,04,237.OO

NOTE : 4 GLOBAL FUND FOR WOMEN

NOTE : 5 INTER PARES, CANADA

NOTE: 6 WHY HUNGRY, USA

JQ}o
rtE/,d,i.

PAYMENTS
Brought forward

StaffHonorarium
Staff Honorarium

Travel
Field trip
Local trip
Foof for held trip
Bank charges

Loans and Advances
Advance refunded to General projects
Tds remittence

27,46,255.84

10,000.o0

29,085.O0
3,140.00
8,571.00
1,801.36

18,00,000.0o
4,237.OO

TOTAL 46,O3,OgO.2O

PAYMENTS

Admin & Overheads
Admin expenes

Staff honorarium
Travel

Capacity Building - Farmers
Communit5r ORG Incentive & Travel expenses
Capasity building

15,219.00
18,000.00
25,000.00 58,219.00

13,32,255.00
11,59,000.00

1,73,255.OO

TOTAL t3,9O,474.OO

PAYMENTS t
Administration Expenses
Capacity Building
District level Meeting /Trainings
Filed sta-ff incentive

43,339.00
2,O3,692.OO

95,372.OO

4,79,OOO.OO 8,21,4O3.OO

TOTAL 8,21,4O3.OO

RECEIPTS t
Grant received 12,15,300.00 12,15,300.00

TOTAL -.t:\ 12,15,30O.OO

IVOMEN'S COLLECTIVE
E-53, 15TH CROSS, PERIYA NAGAR, CHENNAI - 600 082



WOMEN'S COLLECTIVE
E-53, 15TH CROSS, PERIYA NAGAR, CHENNAI - 600 082

NOTES FORMING PART OF THE CONSOLIDATED RECEIPTS AND PAYMENTS
ACCOUNT FOR THE YEAR ENDED 31ST MARCII 2023

NOTE: 6 WHY HUNGRY, USA

NOTE: 7 THE TIDES FOUNDATION

NOTE: 8 GENERAL FUND

NOTE:9 LOCAL ACCOUNT - TNCOME

PAYMENTS

Children Camp
Staff Incentive & Benefits
Travelling Expenses

L,26,806.OO
9,96,00O.OO

1,12,577.OO 12,35,383.O0

TOTAL 12,35,383.OO

RECEIPTS

Grant received 7,62,26,000.OO 7,62,26,000.OO

TOTAL l,62,26,OOO.OO

PAYMENTS

Administrative expenses
Capacity buildings
Staff Incentive & Benefits
Training and programme

7,37,855.00
44,73,770.OO
31,53,5OO.OO

68,09,947.OO L,5L,75,O72.OO

TOTAL L,5l,7S,O72.OO

RECEIPTS

Bank Interest
Interest on TDS

loans & Advances

4,34,3O2.OO

675.00 4,34,977.OO

18,0O,000.o0

TOTAL 22,34,977.OO

PAYMENTS

Bank Charges

Loans & Advances

7,769.93

9,00,000.o0

TOTAL 9,O7,769.93

RECEIPTS

21,400.oo
16,358.00
79,928.OO

Programme Income
Donation & Contribution received

Ottrer Income
Members subscription
Bank interest
FD interest

8,22,292.5O

7,17,686.OO

TOTAL .ffiH-HRfN' 9,39,978.50

GatetoS<-
?ariltlf



WOMEN'S COLLECTIVE
E-53, 1sTH CROSS, PERIYA NAGAR, CHENNAI - 600 082

NOTES FORIVIING PART OF THE CONSOLIDATED RECEIPTS AND PAYMENTS
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 20/23

NOTE : 9 LOCAL ACCOUNT - PROGRAMME EXPENSES

?Yusutd
iEs=-,

PAYMENTS

35,740.OO

3,25,OOO.O0

25,OO0.00

158.72
t2,t12.OO
+,123.OO

4,147.OO

1,450.00
47,066.00
41,952.OO

Educational aid
Staff Incentives
Resource person fee

Bank charges
Administration expenses
Printing & Stationeries
Postage & Communication
Computer Maintenance
Office Maintenance Expenses
Travelling Exp 4,96,7+8.72

TOTAL 4,96,748.72
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WOMEN'S COLLECTIVE
E-53, 15TH CROSS, PERIYA NAGAR, CHENNAi - 600 O82

SCHEDULES FORMING PART OF THE CONSOLIDATED INCOME AND
EXPENDITURE AccouNT AND THE BALANCE SHEET AS oN 31st MARCIJ 2o2g

SCHEDULE: 7 PROGRAMME EXPENSES

SCHEDULE: 8 INCOME

ToS-
froar{,oo,

t

Educational Aid
Staff Incentives
Bank charges
Administration expenses
Electricity charges
Printing & Stationeries
Computer maintenance
Building maintenance
Staff welfare
Travelling Exp

35,740.00
3,25,O00.O0

25,OOO.OO

158.72
t2,11.2.OO

4,123.OO

4,r47.OO
1,450.00

47,066.00
41,952.OO 4,96,748.72

TOTAL 4,96,748.72

INCOME

8,22,292.5O

2l,4OO.OO

16,358.00
79,928.OO

Programme Income
Donation & Contribution received

Other Income
Members subscription
Bank interest
FD interest

-,--r-

8,22,292.5O

1,17,686.OO

TOTAL 9,39,978.50

EXPENDITURE

Z-qoWr.r\.
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WOMEN'S COLLECTIVE
E-53, 15TH CROSS, PERIYA NAGAR, CHENNAI - 600 O82

SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND INCOME AND
DXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023

SCHEDULE: 1 CAPITAL FUND

SCHEDULE: 2 PROJECT FUND

PARTICULARS

As per Annexure 1,81,19,966.00
TOTAL 1.81,19,966.00

SCHEDULE: 3 LOANS AND ADVANCES

PARTICULARS (
Advance
Opening Balance as on OL.O4.2022

Loan
Received during the year

4,70,000.00

6,00,000.00 10,70,000.00

TOTAL 1O,70,OO0.OO

SCHEDULE : 4 FI,<ED ASSETS

PARTICULARS t

As per Annexure 4,64,9O7.OO

TOTAL 4,64,9O7.OO

SCHEDULE : 5 LOANS & ADVANCE

PARTICULARS

TDS receivables
Opening Balance as on O1.O4.2022 1,26,9L5.63 1,26,9r5.63

TOTAL 1,26,9L5.63

SCHEDULE: 6 CLOSING BALANCE

PARTICULARS

Opening Balance as on O1.O4.2022
Less: LC IT refund amt credited in FC account
Add: Excess of income over expenditure

L7,78,463.98
4,732.OO

3,9t,572.78 2t,65,304.76

TOTAL 21,65,3O4.76

PARTICULARS

44L.t3
3,32,O42.OO

1,76,65,000.00
1,22,482.87

2,844.50
t4,55,445.63
tl,47,420.OO

1,700.00
36,072.O0

Foreign Contribution Account
Cash in hand
Cash at bank
Fixed Deposit
TDS Receivable

Local Account
Cash in hand
Cash at bank
Fixed Deposit
Gas cylinder deposits
TDS Receivable (

1,81,19,966.00

26,43,482.13

\- mel 7:-_E- 2,O7,63,448.L3
q-

fos--?.ilfit.
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